Arkansas Department of Education

School Funding Template 2002-2003

Instructions

The School Funding Template was created to assist school districts in the budgeting process.  The current version for 2002-2003 provides state-wide financial estimates as of May 23, 2002.  It is available as an Excel spreadsheet interactive model that has the formulas and state data imbedded.  

Directions for Excel Spreadsheet Use:

The District will provide the data to be put in the 8 boxes highlighted in light blue 

Please enter the following information:

Template

Line No.   
Information to enter

Line 8:
the school district assessment for the 2002-2003 school year (See Directors Memo FIN-02-043)

Line 11:
the estimate of 75% of Miscellaneous Funds for 2002-2003

Line 12:  
the 2001-2002 three quarter average ADMs

Line 19:  
the school district bonded debt payment for the 2003 calendar year, as adjusted for refunded debt issues.

Line 27:
the school district millage rate for real property (stated in decimals)

Line 34:
an estimate of the district’s ADMs for the 2002-2003 school year

Line 36:
an estimate of the district’s General Facilities Funding for the 2002-


2003 school year

Line 38:
an estimate of the district’s Revenue Loss Funding for the  2002-



2003 school year

Based on the school district data, the Template will automatically calculate the following selected sources of State Aid:

Line 15:  
the estimated State Equalization Aid for 02-03

Line 25:  
the estimated Debt Service Funding Supplement for 02-03

Line 44:  
the estimated Additional Base Funding for 02-03

Line 54:
the estimated Incentive Funding for 02-03

Many districts have requested the ability to use the Funding Template for “what if” revenue scenarios.  Many tests were run trying to provide this option.  Unfortunately, the accuracy of the data calculations significantly deteriorated as more options were added.  In a determined effort to provide tools for the districts to undertake a thorough revenue analysis, a Revenue Growth Option page was added to the Funding Template.
At the bottom of the Funding Template workbook screen are two page ‘tabs’.  The first page is labeled “State Projections” the second is labeled “Revenue Growth Options”.  The State Projections page is the traditional Template based on a 3% growth in state revenues for the 2003 fiscal year.  Please enter your district data on this page.  The second page will automatically calculate your district specific data at a revenue growth rate of 2.0%, 2.5%, 3.0%, 3.5% and 4.0%.
We hope this new feature is helpful in completing your 2003 budget.

