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DWIGHT D. EISENHOWER PROFESSIONAL DEVELOPMENT PROGRAM

Closeout Procedures

The closeout of the 2001-2002 Eisenhower Professional Development grant award includes the following procedures:
· Recipients shall submit, within 90 calendar days after the date 
      of completion of the award, all financial, performance, and other reports as required by the terms and conditions of the award.

· The recipient shall promptly refund any balances of unobligated cash that is not authorized to be retained by the recipient for use in other projects.  Office of Management and Budget (OMB) Circular A-129 governs unreturned amounts that become delinquent debts.
· The recipient shall account for any equipment acquired with             Eisenhower funds in accordance with 34 CFR 80.32.
· In the event a final audit has not been performed prior to the             closeout of the award, the Arkansas Department of Education shall retain the right to recover an appropriate amount after fully considering the recommendations on disallowed costs resulting from the audit.  (Authority:  20 U.S.C. 1221e-3, 3474; OMB Circular A-110)
After-the-Award Requirements

The closeout of an award does not affect any of the following:

· The right of the Department to disallow costs and recover funds on              the basis of a later audit or other review.
· The obligation of the recipient to return any funds due as a result                  of later refunds, corrections, or other transactions.

· Audit requirements in 34 CFR 74.26.  Recipients shall be subject                 to the audit requirements in the Single Audit Act Amendments of              1996.
· Records retention as required in 34 CFR 74.53.  Financial records,               supporting documents, statistical records, and all other records                     pertinent to an award be retained for a period of three years from                  the date of submission of the final expenditure report.
· After closeout of an award, a relationship created under an award                 may include provisions made for equipment management as                         applicable for continuing responsibilities of the recipient, as                         appropriate.
Equipment TC \l1 "
Grantee will use and manage equipment in accordance with the following procedures:

· Equipment shall be used by the grantee in the program or project                 for which it was acquired as long as needed, whether or not the                    project or program continues to be supported by Federal funds.                 When no longer needed for the original program or project, the                    equipment may be used in other activities currently or previously                 supported by a Federal agency.
· Equipment records must be maintained that include a description                 of the property, a serial number, or other identification number, the               source of property, the acquisition date, and cost of the property. 
· A physical inventory of the property must be taken and maintained.
· When the equipment is no longer needed, the grantee will request                disposition instructions from the Department.
