June 17, 2008
TO:

_______________________, Superintendent



_______________________ School District

FROM:

Amy Woody

Loans and Bonds

SUBJECT:
Post-dated Warrant (s), Installment Contract (s), Lease Purchase (s)

School Boards may issue post-dated warrants, installment contracts and/or lease purchase agreements for the following purposes:  (A) purchase of school buses;  (B) payment of premiums of insurance policies on school buildings, facilities and equipment in instances where the insurance coverage extends three (3) years or longer;  (C) purchase of equipment (excluding separate equipment service agreements, equipment repair contracts, or extended warranties for the equipment);  (D) installation or purchase, or both, of energy conservation measures in school facilities; (E) construction, repair and renovation of school facilities;  (F)  purchase of school sites;  (G) payment on loans secured for settlement resulting from litigation against a school district; (H) payment of the district’s prorata part of employing professional appraisers as authorized by laws providing for the appraisal, or reappraisal, and assessment of property for ad valorem tax purposes; and (I) the professional development and training of teachers or other programs authorized under the federally recognized Qualified Zone Academy Bond program codified at 26 U.S.C. 1397E.

Post-dated warrants, installment contracts, and lease purchase agreements for any of the purposes above must be paid within ten years of the date of issuance and must be registered on forms provided or approved by the State Board of Education, with the Treasurer of the District and State Board of Education.  The unpaid principal amount of post-dated warrants issued and installment contracts and lease-purchase agreements entered into shall be a part of the total debt of the District.

Act 438 of 1983 states its purpose and intent is to place primary responsibility for compliance on the school fiscal officer and his or her surety.  Please find enclosed the form for you to complete and return, along with a copy of your contract and amortized payment schedule. 

If you have any other questions feel free to contact me at (501) 682-4465.

COPIES TO BE FILED WITH: District Treasurer, Department of Education, and School District Office.                                                                                                  

ARKANSAS DEPARTMENT OF EDUCATION

LOANS AND BOND SERVICE


A. C. A.§ 6-20-402 (Amended Act 58, 2003) provides that all postdated warrants, lease purchase agreements and installment contracts must be registered on forms provided by the State Board of Education, with the treasurer of the school district and the State Board of Education.

REGISTRATION FORM

           INSTALLMENT CONTRACT
        LEASE PURCHASE AGREEMENT
       POSTDATED WARRANT     

For and in consideration of the principal sum of $_____________________________ (I.)  the________________________School District No.____, _______________________County, Arkansas (the “District”) and ________________________________(name the payee or if assigned, the assignee) will enter into a lease purchase agreement or installment contract or (II.) the District will issue postdated warrants to ______________________________for the following purpose (s):

 

Purchase of school buses.

 

Payment of premiums of insurance policies on school buildings, facilities, and equipment



in instances where the insurance coverage extends three (3) years or longer.


 
Purchase of equipment (excluding separate equipment service agreements, equipment repair contracts, or extended warranties for the equipment).



Installation or purchase, or both, of energy conservation measures in school facilities.

 

Construction, repair and renovation of school facilities.


      

Purchase of school sites.

 
Payment on loans secured for settlement resulting from litigation against a school district.

 
Payment of the District’s pro rata part of employing professional appraisers as authorized by laws, providing for the appraisal, or reappraisal, and assessment of property for ad valorem tax purposes. 



The professional development and training of teachers or other programs authorized under the federally recognized Qualified Zone Academy Bond program codified at 26 U.S.C. 1397E.

The warrants will be issued on or the lease purchase agreement or installment contract will be executed on ________________________, ______, and each installment will be due thereunder on or before the ____day of each month/year (circle one) thereafter, with the last installment due on ___________________, _______.  The amount of principal and interest of each installment and the fiscal year in which such installment is to be paid is attached to the back hereof.  The District has agreed to pay an annual rate of interest of _______%.








___________________________________








Ex-Officio Secretary
8/12/05

SCHEDULE OF PAYMENTS
Total Principal: $________________




Annual Rate of Interest _______%
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