Arkansas Department of Education

Application Form for Qualified School Construction Bonds
	SECTION l:  General Information

	LEA number:

	School district:

	County:

	Address:

	Superintendent::

	Contact name and phone number

	Fax number:

	Contact email address:

	Amount of requested allocation:

	SECTION ll:  QSCB Requirements

	We the undersigned affirm that:

· The proposed project qualifies under the QSCB program and Sections 54A and 54F of the IRS Code.

· The financing will be designated as “Qualified School Construction Bond” financing.

· One hundred percent (100%) of the QSCB proceeds (deemed to include proceeds from the original sale, less issuance costs not exceeding two percent, and investment earnings) will be spent within three years for a qualified purpose (the construction, rehabilitation, or repair of public school facilities or for the acquisition of land on which such facilities are to be constructed with part of the QSCB proceeds).  

· At the time of closing, it is expected that contracts equal to ten percent (10%) of the issue will have been executed within six months of the original debt issuance. 

· Requirements of the American Recovery and Reinvestment Act of 2009, including Section 1605 Buy American and Section 1606 pertaining to the Davis-Bacon Act, have been met.

· The school district is in compliance with Section 54A(d)(6) of the U.S. Internal Revenue Code entitled Prohibition on Financial Conflicts of Interest.

· The information contained in this application is true and correct.

· The project and application was approved at the school board meeting as indicated below.



	Name of Superintendent (Print)
	Name of School Board Official (Print)



	Signature of Superintendent 
	Signature of School Board Official



	Date
	Date

	Approval of this action is recorded in the official minutes of the school district’s board meeting held on ___ /___ / 20__.    

  

	SECTION III:  Program Description - Attach an overview of the proposed project.  

	SECTION IV:  Additional Information 
· If a fiscal agent has been employed to assist the school district with the QSCB application or corresponding debt application, provide a copy of the fiscal agent agreement.
· If the approved QSCB allocation is less than the requested QSCB allocation, provide details regarding reductions in the QSCB-funded portion of the project.
· Indicate the anticipated start date of the project:  ___________________________
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