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Arkansas Recovery Hotline: 1-877-682-1515

Commissioner’s Memo:
FIN-10-077
Type Memo:  Informational

Date: March 31, 2010

Regulatory Authority: N/A

Attention:  Superintendents
Contact:  Cindy Hedrick     

 Principals

 General Business Managers
Phone:  501-682-4484

Subject:  Qualified School Construction Bonds (QSCBs)
Email: Cindy.Hedrick@arkansas.gov
The American Recovery and Reinvestment Act of 2009 (ARRA) authorized tax-credit bonds for school construction by authorizing, for each of the years 2009 and 2010, $11.2 billion in Qualified School Construction Bonds (QSCBs). Please refer to Commissioner’s Memo # FIN-10-001 for detailed information. 

The 2009 allocation for Arkansas was $113,443,000. On March 17, 2010, the Treasury Department issued the 2010 QSCB list of allocations by state. The list may be accessed from the following web site: http://www.irs.gov/pub/irs-drop/n-10-17.pdf. 

The 2010 allocation for Arkansas is $124,197,000. Changes have been made to the federal guidelines governing QSCBs, which should make the bonds more marketable. The district’s fiscal agent should be able to explain these changes. 

In accordance with the Arkansas Department of Education’s (ADE) Guidelines for the Allocation of Qualified School Construction Bonds, section 4.07, any previously approved 2009 allocation remaining unused on the March 24, 2010, deadline must be returned. The total 2009 allocation returned to the ADE as unused is $45,280,000. Therefore, applications for the combined total allocation of $169,477,000 will be accepted between April 1 and May 31, 2010. The Guidelines for the Allocation of QSCBs and the QSCB Application Form are attached to this memo.

Questions regarding this program should be directed to Cindy Hedrick, Loans and Bonds Coordinator, at (501) 682-4484. For questions related to facilities or the QSCB project, contact Doug Eaton, Director of the Arkansas Division of Public School Academic Facilities and Transportation, at (501) 682-4261. Also, questions may be directed to the school district’s fiscal agent. 
QSCB Guidelines for Application
QSCB Application Form
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Airports | Program details

The Secretary of Transportation is authorized to award $1.1 billion in discretionary airport
improvement grants as defined by 49 U.S.C. 471 and 475. These grants will not be subject to
‘apportionment formulas. special categories, or minimum percentages of Chapter 1 of Title 49
These funds are granted directly to local airports

Public Transportation | Program details

Upon passage of the Act. $9 bilion in capital assistance and investment grants will be made
available as follows: 1) Transit Assistance ($6.9 billion) - $5.5 billion will be allotted using the
urban area formula, $690 million using the rural area formula, and the remaining $690 million
based on the population growth formula (49 U.S.C. 5307, 5311 and 5340). For Arkansas, the
transit assistance amount will be $28.0 milion. 50% to be obligated within 180 days: 2) Fixed
Guideway Infrastructure Investment (§750 milion) - Formula grants for all types of rail
trolleybus, cable car. ferryboats and high-occupancy-vehicle lanes (Arkansas is not scheduled
to receive any of this funding): and 3) Capital Investment Grants ($750 milion) - Discretionary
grants for the creation of major new fixed guideways currently under construction or in the final
design stages that could award contracts within 150 days. All of these grants can be 100%
federal
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